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THE MORTGAGOR COVENANTS AND ‘AGREES AS FOLLOWS:

1. That the Mortgagoe will promptly pay the principsl and inberest on the indebteditss evidenced by said promissory note at the |
will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
lieam-glnxdlmpm:ﬂm or other such purposes t to the .

or advances that may hereafter by the Mort _toﬁ:ebodaz?:n
amended, or similar statutes: and all sums so ad bear

agreed upon b tf:epuuumdlhllbepayabbalthe'

existing or hereafter to be erected, insured .-
doe hereunder at any time anl in a company or -
of injurance to the Moitgagee and
loss payable clauses in favor of the -
notice thereof to_the-Moctgagee by registered mail; and should the.
?Ihe jums for such insurance, then the Morigagee may cause
_ itself for the cost of such. insurance, with interest as |

thth}hrat:mun Moﬂgam‘rwi!lgeep all impmv:lr:’enn. upen ﬁmﬂm premises in_good mﬁair.-aﬁ slgbuld lP;l!;'ut:;xnmr fa‘il to g!r;- _
30, 0 gee may, at its option, enter upon premises e whatever Yepairs dre necessary amxd charge expenses for su
repains to the mortgage debt and collect lbI::o same under this mortgage, with interest as beteimb_mre provided. ’

5. “That the Mostgagee may at any time require the Issuance and maintenance of_insurance upon the life of any person obli ted
under the indebtedness secured lmebyyin a mrne‘q sufficient to pay the nmmss debt, with the Mortgagee as bemfy , and it the
3.,"‘?1.7,"“'“’ are not otherwise paid, the Mortgagee may pay said premiums an nny_amoun_!sopaid_shnl.l a part of the mortgage

. 8, That Mortgagor agrees to pay all taxes and other public assessments levied sgainst the mortgaged premises on or before the

due dates.thereof and to exhibit the receipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-

or fail to pay such taxes and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
amounts 30 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided. -

7. That if this mortgage secures a “construction loan';, the ‘Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dish to the Mortgagor in periodic payments, as construction pm;n:? in accordance with the terms and condi-
. :ic;m of a Construction Loan Agreement which is separately executed but is made a part of this. mortgage and incorporated herein by .

. 8, That the Mortgagor will not further encumber the premises above duc.rlbed. wnthout the prior &nnnt of the Mortgagee, an
should the Mortgagor so encumber such premises, the Mortgagee may, at its option, .declare .tha indebtedness hereby. 1o -be
immediately due and payable and may Institute any proceedings necessary to collect said indebtedness.

. 8. That shoukl the Mortgagor alienate the ged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
lhowithinmﬂnueimkbtednmlswtpﬂdinhﬂl. Mortgagor or his Purchaser-shall be required to file with the Association an
application for an assumption of the mortgage indebtadness, pay the reasonable cost as required hy the Association for processing the
nnumption,ﬁnnkhﬁnAnodauonwmumydtheConmctdsde,Bondfor'l‘ille.orml.!)ndof(}on - and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rats on the aaid loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable Sou!ﬁ Carolinklaw, or a lesser increase in interest rate as may
be determined by the Association. The -Association will notify the Mortgagor or his-purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should ort , or his Purchaser, fall to comply with the provisions of the within

paragraph, the Mortgagee, at its opticn, may declare the es3 hereby_secured to be immediately due and payable and may -~ -

V'Iiunitutemy ings necessary to collect said indebtedness,

10, That should the Mortgagor fail to make payments of peincipal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days, or if e be any failure to comply with and ahpide by any by-laws or the charter of
. the Mortgagee, or any stipulations set out in this mortgage, Mortgagee, at its option, may write 10 the Mortgagor at his last known
. address giving him thirty {30) days in which to rectify the default and should the Mortgagor fail to rectify said default within the

said thirty days, the Mortgagee, may, st ils option, Increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the maximum rate per annum permitted to be charged at that time by applicahle South Carolina law, or a Jesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly. ’

11, That should the Mortgagor fail to make payments of g'lncipal and interest as due on the promissory note and should any monthly
nstallment become past due for & period il excess of 15 days, the Mortgagee may collect a “late charge™ not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
 delinquent payments. ] o S : K .
- 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns._all- the rents; issues. and profits accruing from
the mortgaged premises, retainin ythc right to collect ﬁre same $0 long as the debt hereby secured is not in ameans of lg).rment. but
should any part of the principal indebtedness, or interest, taxes, or fire insurance premiums be past due and unpaid, Mortgagee
may without notice’ or Further proceedings take over the mortgaged premises, if shall be occupied by a temant or tenants, and
said rents and profits and appt same indebtedness hereby secured; without liahility to account for anything mere
than the rents and ts_sctually ed, less the cost of collection, and any tenant is au . upon request by Mortgagee, to -
mazke all rental payments direct to the Mo:.tcﬁazee. without lisbi to the. Mortgagor, until notified to the contrary by the Mortgagee; .
; efault be occup! the Mortgagor, the—Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or_ presiding in the county aforesaid for the appoint-
ment of a receiver with authority to’ take possessiin of said presnises and collect such rents and profits, applying said rents, after pay-
in tlwdeost of collection, to. the mortgage debt without liability to -account for anything more than the rents and profits ally

13, That the Mortgagee, at its option, may the

Mortgagor to pay to the Mortgagee, on the first day of each month untfl the .

note secured heveby {s s in addition to the payments of princhfill snd Interest provided In s3id, hote: 8 sum

equal to the premiums that will pext become due and payable on policies of aigenty insuramce (if applicable}, fire and other

hazard insurance coverin , taxes, and assessments next due on the mortgaged
g number of m%:tlu to ela

. ) . .and payable, thé M
M any amounts necessary e -Th grees that ot the end
-hereof, Mortigagee may," at its option,: . o similar insurance {if

then remaining due on'the mortgage y ot oﬂiuan d
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repay to Ree premijum’ .

over the remaining payment period. -
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